
ANATOMY	
  OF	
  A	
  REAL	
  ESTATE	
  TRANSACTION	
  

	
   	
  

PURCHASE	
  CONTRACT	
  

OWNER	
  OCCUPIED	
  

TRADITIONAL	
  SALE	
  

WRITTEN	
  NEGOTIATION	
  
WITH	
  OWNER/SELLER	
  

10	
  DAY	
  
INSPECTION	
  

PERIOD	
  BEGINS	
  

EARNEST	
  MONEY	
  
DEPOSITED	
  WITH	
  TITLE	
  

COMPANT	
  WITH	
  XECUTED	
  
CONTRACT	
  

SUBMIT	
  AAR	
  CONTRACT	
  
TO	
  BUYERS	
  LENDER	
  

COMPLETE	
  PROPERTY	
  AND	
  
TERMITE	
  INSPECTION	
  

CLOSE	
  OF	
  EXCROW	
  

SHORT	
  SALE	
  

SUBMIT	
  AAR	
  PURCHASE	
  
CONTRACT	
  TO	
  OWNER	
  
FOR	
  NEGOTIATION	
  

FULLY	
  EXECUTED	
  
CONTRACT	
  	
  WITH	
  SELLER	
  
IS	
  SUBMITTED	
  TO	
  BANK	
  

FOR	
  SHORT	
  SALE	
  
APPROVAL	
  

NEGOTIATOR	
  ASSIGNED	
  TO	
  
FILE	
  

BROKER	
  PRICE	
  OPINION	
  
PERFORMED	
  

10	
  DAY	
  
INSPECTION	
  
PERIOD	
  
BEGINS	
  

DEMAND/ACCEPTANCE	
  
LETTER	
  ISSUED	
  

EARNEST	
  MONEY	
  
DEPOSITED	
  WITH	
  TITLE	
  

COMPANY	
  WITH	
  
EXECUTED	
  CONTRACT	
  

SUBMIT	
  AAR	
  CONTRACT	
  
AND	
  	
  ACCEPTANCE	
  LETTER	
  

TO	
  BUYERS	
  LENDER	
  	
  

COMPLETE	
  PROPERTY	
  AND	
  
TERMITE	
  INSPECTION	
  

CLOSE	
  OF	
  ESCROW	
  

LENDER	
  OWNED	
  

SUBMIT	
  AAR	
  PURCHASE	
  
CONTRACT	
  TO	
  BANK	
  FOR	
  

NEGOTIATION	
  

VERBAL	
  NEGOTIATION	
  
WITH	
  THE	
  BANK	
  

BANK	
  ADDENDDUMS	
  ARE	
  
ISSUED	
  .	
  	
  AAR	
  PURCHASE	
  
CONTRACT	
  IS	
  REWRITTEN	
  
BY	
  BANK	
  AND	
  GIVEN	
  TO	
  

THE	
  SELLER	
  FOR	
  
SIGNATURE	
  

EARNEST	
  MONEY	
  	
  
DEPOSITED	
  WITH	
  TITLE	
  

COMPANY	
  	
  WITH	
  
EXECUTED	
  CONTRACT	
  

SUBMIT	
  AAR	
  CONTRACT	
  
AND	
  BNK	
  ADDENDUMS	
  TO	
  

BUYERS	
  LENDER	
  

COMPLETE	
  PROPERTY	
  AND	
  
TERMITE	
  INSPECTION	
  

CLOSE	
  OF	
  ESCROW	
  

TEN	
  DAY	
  
INSPECION	
  

PERIOD	
  BEGINS	
  


